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farr Tfnwnr 

(arriVc ftwt) 

nfafvn 

Tf .PfP^fr, 12 1990 

ft«n qn. 2/1 o/s o-opi . o^r.-H-'trrTri 
apnrft, i99i h niftre soft ifr^r w * ftR fuRfftfaTT 
«rt ftt^m ft Thru it rrfu^rnT 'Jtrtr VTftt $ i 

2 . tfrft: w fttanr ftr ft^r-fft^n fift *Tft «'wfl 
*t* ftt ipTTfurilf % 'fotonfoif ftt THT fttSFTT, 1991^^ sftOT I 

3 ., ufnTT^T' ift^TTr ft, w w ft: utu ft rruprT uftfir^ 
*r ft : 

(t) "urm” inn n «ni ^ wmr rfer ftt to «fwr % 
wii rjft*vr «rnpn i 

(«) "ftwr rffTWr” tt srft nroiftr 3ft ftt fftrfr 
arftRfT mnrr mu to% ttfRPF ftet ftt fftftt ftt 


rrnwr <nm fftftt ftt nR m^tuini 3 ft ftt fftftt ftt 

WTWThr^riT I 

(n) "aprrorf” nur nn nft ^ tfeTpr^i nwft for ftt 
ft ft’fftrd ft fWr flroft ym wr ftmftt dtr 
ft wifiii Iftftr writ Jr am ftnl rsrn^Tfr fttr am wi 
vr «p4 to unrc ft arm ftt nf rrftr ft fhn i 

(u) “wift &r «(t TOqftt” tt nfftm faftt ftnfw tou, 
tt»u rmrr srprftu ^rRrPrqir yra wtt wft apf% 
TOTfftn fftftt ftm mr *mft wfafftro, 1950 ftt 
uttt 617 ft tot ifrorffta' faftt trrvrtV «mft 
ft f 1 

(t) "ft*r fftyfft ftfttft srm" rroturr arft jrrfrff ftft rjrRtR 
ft t|itt oft 'srroRrf ftt TOftt ftrrift^fft ft wthtc ut, 
HTf trf ftrr-fft^fri stftRfftrtT ft urn n«m 
ft, um ifrrir rftt OTft iftRfirftra < 5 ^^ 

ufb r rg Rl T?ft.— 

(i) fftrrft- vfr rttw^nfr ’R^rar fftlfe it irrrSrrftftr urn, fasW 
ft ffrft rrfipr, ^RT iftr W 
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s. vnj*>i 


(ii) ? p ti [v fw^a r ttof i 

(iii) www Jr gw ?m TiUr 

(iv) JtaiPiqfn IT T>*”i’llIV 4rt PtFtrr4T i 1 .T FF 4^ T 
9*4(4 *ftFT FfflFT 4p FFfl 71% I 

(v) 4 nNlfTFt 4 fP) 'Tfr^TR: J%F ifmi, 1971 % SR fa 
JfFt forj% fa ft^tf fatft wtf i 

4. ft rr nffrrrn 

(«ft) 4if{ <ft mrmf ftnff «ft Sraii ftoPtf Jf JrFT-Prj% 
fatft mtf ittr 4 ?% 4ft Jr tfa 0 $% 4ft ff% 
Jr S|fFT ffaft *ft ?T*PT JIT JtFT~Pr^% ffaF4r TTF ft 
wFftw tt% ffft mr tt% 4 ft fft-4%f Pm 4ft 
TT%, itTO 4rrft qf fair SPTF Tfwr I if FfowiF 
JTTJT FTjr lirar TtlT FjtFT, *ftr FF FiJM-FF Jr 
ttkt PtrPtPr FFirfar fam 4rrft jrPf, Wfj;— 

(i) arm Jft nfa «mft tt% % fan Jr TFrfar ftftt ft 
Jf far, ipipr trt% mm f% jtft; tfk 

(ii) fT'i l w ff Pmr «m fa fftf-ff ffaft Jnrr-Prjfor 

fatft Fuff vr TfJw fomr »ptt ^r 

fot»$ «m «iFt«ii ftt T^ift Pf sramf %ff ftm-Pr^for 
ftVPT? FTF IF ripJRT Jr ftJfijff FftTfaTT 4ft «Tr€T 
ftrtir ofiTT ^ T^?T VTT9T «BT f^TT? ^T, FF faFFT Jr q* 
ijtft 4ftqrTtFr Jr far F<(tft 4ft mfft Jr «ptt irmr 
FiftF FJnTT I 

fa tufurwir Ft v^jTY for ot fanfft liijt w tt% 
4% <rnr wt?r nfip* 4#r £ fat aprrorf jttt Pr- 
Ffsr4r Jr Ftm hfif fw Jt wft Jr t£im far ft t^«rr 
uwiwftd mF-FTr ffaJf ffJt arcr stir ftm ffa% 
fasft wrftf qft tt% qn qfa tfftrr/ ftt faforn; Prt 
orrfar i 

(iii) ffafaqr Jr form inn w wnmr »ft vp; snmr-w Pr 

fnqTr w«» 3 (n) v =njniT i* http:'? # f ^nrfr 

i i 

(w) w 4 rnnq; '(i?) J? ar^ilfl »n^m-q¥ Jn^ ^ 
it, Jtun imiPw % nnr Jf ^ ^rmr «Pt inr 
tflr ?jJr trr tmPmr rrNqrrfr f?r ^intrifti 

(n) ^rnw wtor wn nPr fro »fr mqnr ifr, 
TTT q^T ifnr % qiRni; VTpflM T*fa % ^??T Jf 
irroi toi-z Jf 'run/' «nfr tt ft 'jnq’fr, 
PwJJ TnrmrJ q?r ttt, 'Trm ttt. qfr Trftr/ 
Trftnfr q?T mm Tftr mJr q?r iwn nrfr tJPr 
rftr fim <tt ^tt mnPnr J? mftm Pi Prfir- 
mr & n*w nrsiwr *TPim i 

(q) ^4?, ^mrR kwi uPt-^ftt 4?t thw f%n 
miJ # mfrar fr nPn mn 4?t nrfpj ^Pft tPt 
T iflir TJ%mr tiP nrJW qfrmnPmn’nn nnnmi?irr i 

(r) w qpTTT $ «RiPr ^ mrmf Jnaw ^4? «mr ifr 
4 fm n^irr, Tjt JrTr-PrqPr nnr PrfJnr nrfW 
4rrsrmT fay »r^ 4ift w Jf r^q? mr ^ srlw 

TiPir Jim 4?r m nJnff i ^fr i^Jf Tnwrrr a>«r ^4ft qnmfr 

p 1 Jnrr-Ptjftr irnr mm ?Pt nrfPa- Jr rffn m{tP 
4? 8p4T mn 4 P Tnff mfjjn i 


( 4 ?) n-mqnr Jr 4m t^rjirn; 4mr qfrqqm J? PttPt Jr wf\mT 
ttw *Pr mfr Pwn t4? pn iq^ 4; Jf f>R 
m^}i 

(w) infr nnjTTT ijq? J4TT J? Jf Pf^ nrn(ii i 

(n) Trmqmf, mnfr Jr, Pr#ff qfr nrPpsr Jr rfpr msfl 
4 p nmPn % m?, m=jJr 4h rrftr nwr »N ^ fWr 
nw in, mrcr -3 Jf imt qurrftnr Pm w 
JimiteT 4 ttJ? sfrfi’ir rt. n^rr i tit ft>rPt Jf ^ 
mrnrmrt wtfw nt 4Pr 

TTftr 4 ft wr^ if uimrefir 4? wr Jf tut mtFrr 1 

(«r) mrmf rjrrnT qftTTftr mrcir *ft vr 

RTm t | «r?nf fV T 5 qrnrrB 7 Jf f«rPrft«5 41^ 

fTTm (ft i 

(f) rpi? Jf 4 ft >rf mn ttEtt Jr (Pin Jf < 14 ? Jr 

cfinr atrjw *nff form mw 

8 . mn TFnf rt mn: 

(f) T4ftn % wrpm; mn iff irf n»fr Trfonff re ifolter 
unit Jftwrtfw Jr 9 srRmn qRM qftTt Jr *qnr PrJrnn 
«rrnr qfr ^rnnift T4m mrr fo^ 4ft nfftw Jt Jm 
3o rp/si Pnrmr nqr, <trft <frfo«rfiT ([Pft, 4flr wr'ft 
Tfrr TrrJr rtm^ ®nsr 4ft wimft ft wmi[t Jr *mt 
30 qjn *ffo 31 farm 4?t 4frmT»fr! ^ utrt q?r ftnr 
Jf qftTrfim mnr qfr mrPrr 4ft TnJr mrJr tfqfira imi 
Jf ^rtfom 4nc Pnrr mnwi 

(«) Trr P«rftT if # th ^ norn rjt^t Jr m, mm 
mfr x^rr i, wrer Jf rifn Trforqr, J? Jt 

mnt rmr.T^r ft nr »mr nifon 

(n) Fir nr; nrfkfn Pf.q tt, w:mjft Jf Jf 
mw, 4riFfmr unr mr titPtf Jf TPTT4tnt jrrr 
«tJr <T4r wmr fftt urfo Jf >smT 4rmn irr njnrr i 

(q) PnPrt qr vt j ittf qr f^Jt PrArmr rnTW ifr ntjfrn 
n foiFinm ft, ipron 4ft ?rqj 9 hRtat qff ft Jr Trr 

nrnt mr, mr nrr for httf 4fr mfor wm T^rft, »mF 

Pntnri 

7. mrF-^ WTfT 0 ! ' 

(qr) mnqrerf sra Pr^Pr tft mft4r Jr Jr n«n: 4pi 

mifTw n^t form m ifomr i 

(ft) rnr fJnfo Jf mft 'srrrTTmt Pf^r Jr cjir fJ <t TRifor 
Jr 5 ttt . Tpg rftT f 4 nflrrm iftP J? Tfrf nt^TF 
4 tott t, trftr mr, aim 4rrJ 4ft nrjfor Jr tnjmjr 
for$ arPt 4ft FTfnff rTT 4 rfPnTT Tt FT Jt ’»(TT JF £Wt 
jr*tt nfo n^Jr ^r 9 uftanr 4?'rF< Jr »qrm 4ft WFimfl 
4 ?r Ffirf jt, JtnTfTF Jr nFF FTrtWt n'mftFH form 
arnrnTi 

8i n^nr wtft *ftr nrntmr 

(4?) wrrrrt Jr ffrrr m rftmrJ rnmJf m <rrJr ^Frf?4t w 
Jr ftf Tf«j,4F F4 Jr fttft Ffprr m trJmr i 

(n) Tn fJqfo Jf fornif nrTf titt jft fo Jr nrn Jf 
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{i) TOnrorf wrar tffaif% w wr tot fatfr *fr 

w to: to?$ wirr v* vfa ir 4 Sr, fatrf 

•nfar tot arfafaT ^ Tmifan to: ninn aft nfar 
ttt$ £r aifa T?f tott if ntfa TOif % fasr it *9 trfti 
TO sra to nTOn/fani 

(ii) uwTrorf ittt fan nn faTO TO htTOtot TO str im 
toTO-w TO farm wttt *pT jot $, fafar TOfan 
Sto, tfan 5 if Tn %'t Sr tiTOtot mrr to% 
Tf tron nffafiTO fantTr tfarn 

(iii) iRffa npTfan TO ntfa n?ffa t^ron VTOT sTOf 

fan writ nfa sTOrr qffafa TO TO iwn toTOwt it TOtora 
fanr sttott TOr tt? trfar mirror sro qaCfain TO 
rrrtfa % fafor ttiwr $Ttt, fatm «frtr nra-s* if ^ 
fanrarrnTi 1 

9. mitTO*** tott- 

(w) writ TO aprwrf arcr stnfaw tot TO wrtW TO 
fan nmSr Sr wTO if nr Sr «rffa tr ttot smr ft 
nf rfr, trfanr am TO wrifa St tott^ TOt vi TOwrfa 
trrotr sfr^r to to twfa tr tr fan air nTOn 1 

(*) nfit antrof TO wrrrr^MTir * tr TOr fat TO nrfa 
roro tj?n rfr arrtf ?fr ntr TO ntff tpr tr to: 
fan atTTntt fan n*R «fH TO tpRt #»P TOt % arrnrff 
TOr nfirr nrntfaTO TO trt to ft armTO 1 fa»5 fan 
TO-Sf if TOT WHT ffarfan RT Si tTPl TOJTO VI Sr tnfat 
ftnrr ttt TO to fan nrnSr if nrw nmtfaTO amrTOf 
tt turrffa; to $■, tfr ntt nfaSr if ifar ^rtfap n« 


tn^r (y>'r/nfi{rTt) fasr wt-t farwr ^ tt^rm 
nn «mt Vr arrSf vs nifaT/n^fr tfit qrorq; nn 
qfffa^rnrfl nt: aff'r^Sr nnr % nro if m^j; 
nt, ^ir ^trfap to % ntn if arrff fart atrqv 1 

10 . qnr —^nrn-fti <t vnr tot tot nnn nVt wi 
iff fntTrnt cfa tm tv jto vfa tm Sr«T Tnrf-?w ^ 
wwirtgn tov ^fari 

11 . 17 jr jRtqfan Sr ^t'r St^t TTvnn if 'twtw :—to 

srronf TO ttt Vt vrn favn wr if qfaerfq f'fa % vrrir 
TO Swr unfair Sr |srS tot sfrrafaq ir n?nfar fan; arfa ^ 
fan vtto-to tojtt *fR% WJjSfrt JfR Tfann 

12 . ttn-TO Tff ^trSf. rtfafaffr^ arrft qtfar ;—fatft TOr 
•rrnrfatr iRr arrSr *?r vi vrt-TO ^ 'pt arrif v w iff inr^ 
iff ffafa if, «r? ^ir wrrifaff, w tt4n if amrmf <iff <ffa Sr to 
tr^TOTO tot ^ rftr to tott tot tr fft^ arrH tt nrot 

tot-^t <f Jtrfr »fa «rrff v? tt^TOi 

13 . fur %% qrr nttHfR:—fan mnSr if %»ffa trwR w 
TOT Sr ajse ^ arrcf fa wnfam * fa'ft ’R’r nrWf ^ 

Sr farfr »ft ntTronff/ttfaTOrr qff *r^fan to ir vferot ^Yrflr | 
fr $ir totSt if ihnftn nrort Sir trotf ^ took to fa-far 
fafafl ^ if trffaRT fam arrqv, nn totoi tff TOwfal if 
ffa f TOtff |l 

tr^Rr % vrfarr &, 
TP*r-, 

’sfrfaf to fat qrentfav, rfaro trfro 


smr 1 

[toto Srnrfa 4 Wf] 


¥T tot *Trt tot : 

rrntrrfr «^tr iff TOrfaff 4 frv-fajw iffa ffa TtSrofaff qff tott ffarr, 
(cKpf) wwr nrfaif TtSt n tw >(lt q^Wr . 


*pt if tot. 

1991 % TOTrtTTOTT fatfa % TO^f ffr^TO-fa TO TOW 
lytnt % fTOWR. 


TOr if, 

sroror, 

hr to TW.. 

TOT : . 

TOflTO, 

1 . * crTpror TOTOff ^ TOTfaff ^ far-fajw # Tfa tottoM^ wto nfaro, 1991 % trfa tot if tfa wm famfa 

% 1H** nfaro tott f <fh rnfaror wro ^ to if{. tot;) 

arw/jf 'HTTO/frotl frtc ITO TO^T TOST j I 

TOTT-rorf TO TOWf TST t - . 


% If TOT ffaro it TOTOff TO TOTT TO^ % fan TOTO Jf 1 
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s. ft uM p tci ftTrorT TO g ft ** fttror % ireifa *ra pu itst *i$ ft \ 

4 . fWfar? % tow srttoto n* srftrftrft, fanft trarr-pT^ftr to TOin »rn |, rfa»q ft* i ¥nrr-Pi 7 fcf ww vf wrfft toi n* to¬ 
ut ftrr to tiw*n ft i fir? qgt wr^. ft wgf to TOrr-Tifaqt i rfa wiw wn ft wfaw nftf ft) 

s. ft ift% afarftj «rfapff qfr TWftw to j, fa*j ®rfaprf *?r sTfft gn. ftt wft ft mi 

jfa m tar ftftfr i 


«w ftror n r n t fo^t ( H PT lfrfant ) 511 TOT 
ITT (*) HUT 


mww ta qnfa ft unTtfatft (rnirtfa- 
ftprf) wm-ftifa 


nrortfft^fr * fan gTO'ft Tftrci 
toto* to ttot 


*jft 3 ,to Frfftflte «pt ftwn (Tfwmt) ft ^fafrfarr qmtfor ww ft/ft, gofan ft ^rmtfaft t (qralftfrot) mnwn % tarnr, 
*rroflr ?twrfttftnnft3TOWTftft *Rftar tar wr tow ft fan Tft/wfasfyjjirrtY...* * 

TOT.ftt PrjTO VTOT j I 


Trwft % gwnro : 
•mr iftr tot i 


ftarfa 


'TOIWtf 


ftwr wnrfaq ft jpfar % fan 

ffwtfr «fa 1ft wW ftT ftroft^w gtft wfa wftwrfWI ftt wro ftfawT, ibbi ft qwntw q? qrrwr flmta.. 

ft».wn ft ftW TOT ft fatfftt WRIT ft*TT.-'-ft I 

TOr-ftft ftwrr -c.wrft ftt itf ft i 


■ ■_£_| .,imr r * 

sntwja tnWrtr 

IWf i*”*. 


M wm Kff Bft wre ft I 














[<mr I—iarm 1] 


TOnit'Wt; flwW 


5’: 


irw 2 

[frn Unit’s 4 (»i) tr#] 


mvrtt £* a* TurPuft % *arr-fojw $t* ai% aunnftjff a* w aftwm, is&i fc aftntix ^mawrWraitarTft a* an* «n<fr 
atr aw i 

H5 «JWi 

are atm 


wwitt for atmf frf f % jt* ttfr 

anfaiftiff aft atm tform, 1991 


W*T tiWTT 


vr wrnr «ftr wwr . 

annrarft asr mu. 

WTtlT tfvtt .. 

fotx fowrt.... 

<iwt foam... 

^pr atm 
1*s arm 

arrm fowr .. 

atm... 

tar . 

wr<Y am* aft arftw . 

atmtaw * fotn * f«m®t 

vt afvrr mwtfttft art atm wi«ft «rat wwmt arm* aimtfaft aft <*aar» 

fbfft 


(wrft *%* mft mftwrtt k ^im) 
avm 

($% WT *R) 


'tra-aj.ar % atwa % air w<rjr 




wrftwr fitvaat Ttftr atm aft *tf arfat 

an^tVa Ttftr fort atm *tnw mw 

13 3 4 

SO 7 


A 


















6 * 


[Part I—Sec. 1] 


THE GAZETTE OF INDIA : EXTRAORDINARY 

5TW A 

[rmr fara™ ,s (nj *t] 

«PT *!T*T «#VT <ra,T *. 

HTwrft <far aft aretftwt % t[tft aift aft w*n rtnrn, 1991 ft awaa ary^r % fwq i 

anatr mwm, 

(4ft atr tnr). 

(WO . 

_ if, .apstift, sfer aft awfltaf % ftrr-foft* ytft fttft ft4arft:<ri aft wr item, 1991, arrar ftaar .&— 

.i?iq (.*.w*) aft ?rfar anyfta Trpr j 1 riftr <am ar*ft aft trrcWr 

ft.*4 aft amfft otto jt 8 1 

<ff«r-fft ft«rt..tfaTO 8 » 


'a Mirant % fwwrx wott 
wt ftamr 


arftw : 
WH ■ ■ 


jflifwm warr aft arftw 


ftwr ftwfvra jttt Jra'rt faw? fttft % ftttf 


anft ft OTflwr wftr. 

flreft unp’T aft ftft aft rrrftw. 


ifwrr % tantiar 


ft at^Rta nryvJT ft fftq 3wrcr trftr 1 
•aa^ aft Trfftr anfafftr arft aft f4trfti 4Y smft | 1 


irfftauft * yaarant 


ftsfa 

awfr 4tar aft atwftrtt ft ftat-ftapi w^'an^nfWt ft* urn fttxnt, 1991 ft *to 
.aa^) jtTO Janj 1 


aaft 


OTtaroT ft ywrar war 
tfiji arr fftwpr 























*rrar vt wro : trorom 


,smr 4 

(pprr ftnrm s W) 


Oto I—wot i] 


*»rtoft ito-fayi «rr% <ntoTtorf ifi w*rr •nai’rr, i»9i *■ *Wtor 
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#TT H, 

JIW, 

( 4 * ur »mr).. 

(wt) . 

t, .ftorfatoi «qto.(«ito>n) tow vlf <fr *r **?to wif*w f>ir r *r> irtf 

(r> 3 fr% cr «^?r tfr *mtorf % fon-fa<rn wrtr vtorfnfi aw v^vr, 1091 ifr'vftfr *tor, . 

w?rr xrftr vt, *rtt jjpt % *pw srw v^r w^rtto* <fR?ir j 1 


wrtor 5fi*rtftid wto (*nlVuff) jn t*t(#) % jttjrt j? mfo ir}t wrttof «qfaf qmrftw 

% w (*rto*rf) vi w-fyft rrftr 

]. 

?. 

3- 

4. 

5. 

6 - 

7. 


’PT ffwr(ww(3ff).. .<R *tofto\ WTttol wto HTW $/£, |^r # «f>/ 

«fi'*nf.'wr. t> Jrfr jjw $> qr, 

«rwftoi wto'ff (*qtoi*ff) *r *ti *rrfr i ww™ *n Trfvr jttw rtf i tor topff f,?ar j 1 


^JTrprfrf % f&mj 1 - igTTr 
*tr\t ITT fWT'T 

«Wff * trwnin; : . 

W dU w :. 

toto .. 


'J'T^W wirto* T> 


torr prafw anr stftf tor «rnr % tor 

..^ TJfrpi PT tojT <IVf t Tj’to TOl-^T. If srfkfrz w>r it Ifif £ | 


•irf*r ffpj; ^ ?tar S> *W ? 1 


srr'iJtn vtoptfr * 


-'ll.- 
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mwrft fa Ht Ti fo ifo rt trt 

Wft ft fittj 'IXJ fTRtVT VT fftRtftTt'T WTT ^Jflft fTOTT I 


Sft*-5 

(Pfl'^ww *-W) 

ftWtT, 1991 % VWft« «WT ftlUT. 


(mr ft, 


(ftr vt nm) ..—... 

(im) . 

ft, *wrfftftl * ft*T-fft^m iflft mft vftmfcift w fttw*n, i 9 Si * wmr #wtt .*r 

'•wwwrf TTTtw ctft ftt ift if ftft ito fan ’Tft fanlv .,% u,n^sn.i flpwr ttmt 5 1 

♦flnwt ftHi-nn-wlw wt "r, ft «?^sm ftHftrfiw wtPrt (Krfroftf) *ft *rrctfa« rcm 5 ofr irftr mfoaftf tfnptt, 
writith Ttftr tt tpra* srr?r *nft * nw |fft 1 


TTrHVr T 1 *WT HWfl ♦ v( 

ftwn (nnriffttfiiftt) wtfacfr *ft 

vr nnr <*»* ftrfft 


JiwN nintfWt *ft 
«rm<nfop TtfVr 


*^w 'rfVnfa Rr*fft ft tin vr i 


*^l¥ *w ftwn (ftwmf) .<re afatftra mutton «trPRr trmrw |/| ft ftty*froftY/$*rnft 

.(•n*r ftVc grr <wr) nit ftft ^ ^ «rrft >r Rintlftm wffcj (Nrfonftt) wttowt * <*1th, 

wft ft 1 ft*r tiftr jtrt vrft % f*Hu_ *Fwr j| 1 

TT fftWTR 

wj; ntff tfnT #, tft «i» ft \ 


OTflWWT %T Wf : 

(1) flWft :. 

•mr : . 

'WT : . 

(2) tfraft :. 

PTT : . 

tot : .. . 


ftWT T l trf ^T JTTT aftfr fftrq «nft * ftp* 


wtoM ftr tpJto vT wift ft ftfttffl 1 %ht tot | *ftr <tpt-** ft irfftfR wx <ft nf f: 


stTfafn wftpprft* pm. 
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MINISTRY OF FINANCE 

(Doptt- of Economic Affairs! 

NOTIFICATION 

New Delhi, the 12th December, 1990 

N >. 2/19/89—NS.TT: -The Govt, of India hereby notifies 
following Deposit Scheme with effect from 1-1-1991 until 
further orders. 

2. Sho-l title: This Scheme maj pc celled Deposit Sehcnc 
for Retiring Employees of Public Sector C >mp:"iii_s, 199' 

3. Definition:—In this Scheme, unless the context otherwise 
requires - - - 

(a) ‘Account' means an account opened under this scheme 

(b) ‘Accounts Officer' means any authorised branch of S-B. I. 
or its subsidiaries or any otnor nationalised banks. 

(c) ‘Depositor’ moans a retired Employee of Public Sector 
Company by wham or on whose behalf monoy is deposited 
m an account and deposit means money so deposited. 

(d) ‘Public Sector Company' means any Corporation 
established by or under any Central, State or Provincial Act 
or a Government Company as defined in Section 617 of the 
Companies Act, 1956 

(e) ‘Retirement benefits’ means any payment due to the 
depositor on account or his retirement whothcr on supernnnua 
tion or otherwise and includes following payments:— 

(i) Balance at the credit of employee in any of the Contri¬ 
butory Provident Funds, Including Employer’s share. 

(ii) Rotircment/.sutvranoualiou gratuity. 

(iii) Cash equivalent of leave, 

(ivf Savings element of Group Savings Linked Insurance 
Scheme payable by employer to the employee on re¬ 
tirement. 

(vi Retiroment-cum-wIthdrn,val benefit under the Emplo¬ 
yees’ Family Pension Scheme, 1971. 

4. Opening of Account 

(a) Any depositor may op, u an account with any accounts 
office within throo months from the date of receiving tho retire 
mont benefits, lor depositing the amount not exceeding the 
total retirement benefits, by applying in Form I, or as near 
thereto ; s possible together with 

(1) a locally payable cheque, pay order or demand draft, 
for the amount of deposit, and 

(ii) a certificate from the employer indicating retirement 
benofits 

provided that a depositor who has received 
the retirement benefits before the notification of this 
Scheme, may open an account within three months 
fr'm the d.lte of commencement of the scheme. 

Provided further that where the amount of deposit 
docs not exceed Rs, Fisc lakhs, an affidavit on stemped 
paper signed by the depositor indicating the amount 
ofretiaemm’ benefits received by him shall be accep- 
.e .1 in lieu of a err title te from the employer. 

(iii) a certificate from employer that the company is Public 
Sector Company as per clause 3(d) 

(b) On receipt of an application under sub paragraph (a) 
above, the accounts office shall open an account in the name 
of depositor and issue him a provisional receipt. 
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(c) After realisation of the cheque, pay order’or'demand 
draft as the case may be, a pass book in Form shall bo issued 
in exchange of the provisional receipt indicating the name of 
the depositor, his address, tho amount of depositfs.i mr,W 
and account number duly initialled by an authorised official 
of the accounts office. 

(d) Date of realisation of the cheque, p:dy order or demand 
draft shall be the date of deposit and the deposit shall bo deemed 
to. be made on that dut only. 

(o) A depositor may open only one account under this 
scheme provided that where the retirement benefits have Ken 
received on different dates, more than one deposit can be made 
in this account Such deposits shall be made within three 
months from the date of receiving that retirement benefit from 
the Public Sector Company. 

5. Deposits and withdrawals: 

(a - Tile account shall be openod with a deposit of a mini¬ 
mum of one thousand rupees and nil deposits will be in multi¬ 
ples of o.ie thousand rupees. 

(b) All withdrawal shall be in the multiple of one thousand 
rupees, 

(c) A depositor nuy, at his option, withdraw by applying 
in Form 3 or as near thereto as possible, the entire balance 
or part thereof after the expiry of three years from the date of 
deposits. Where depositor elects to make part withdrawal, 
the balance amoun' will be held as a deposit in the account. 

(d) The depositor may also make premature withdrawal 
of principal amount subject to the conditions specified In para¬ 
graph 7. 

(e) There shall not be more than one withdrawal in respect 
of a deposit in a calendar year. 

6. Interest on Deposits:— 

(a) All deposits made in accordance with this scheme shall 
carry interest at the rate of 9% per annum from the date of 
respective deposits. The interest will be paid from the date 
of deposit to 30th June/3lst December as the case may be and 
thereafter, interest will be paid half yearly on the 30th June 
and 31st December. The interest in fraction of a rupee w ill 
be rounded off to the next higher rupee. 

(b) Where on expiry of three years, the account is conli- 
nued, the balance amount in the account will earn interest al 
the same rate till the account is closed. 

(c) If so authorised interest payable every six months may 
be deposited by accounts office in a separate savings account 
opened by depositor at that accounts office, 

(d) Interest duo on the deposits but not drawn on due date- 
will continue to earn interest at 9% as applicable to principal 
amount, so long as tire interest remains in deposit. 

7. Premature withdrawal:- 

(a) No withdrawal can be made by the depositor during 
the first year from the date of the deposit. 

(b) Where depositor makes a withdrawal of any amount 
after expiry of one year but before expiry of three years from 
the dale of deposit the interest on amount withdrawn wall be 
payable at the rate of 4% from date(s) of deposit upto the 
date of withdrawal, interest at 9%, if already paid being adjusted 
at the time of withdrawal. 

8. Joint Accounts & Nomination: 

(a) The aceouni may be opened by the depositor either in 
his name or jointly with his spouse. 
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(b) Where the account is held in a single name:— 

(i) The depositor 1 may at the time of opening the account 
or any time thereafter, but before closure of the account, 
nominate in Form 4, a person or persons, who in the 
event of his death shall receive the payment due on the 
account. 

(ii) A nomination made by depositor may be cancelled or 
varied by a fresh nomination in Form 5 by giving 
notice in writing to account office in which account 
stands. 

fiii) Every nomination and every cancellation or variation 
thereof shall be registered in the accounts office and 
shall be valid from the date of such registration the 
particulars of which shall be entered in the Pass Book. 

9. Closure of Account:— 

(a) The account may be closed by the depositor on or after 
the expiry of three years from the date of initial deposit or last 
deposit where more than one deposit is made in the account. 

(b) If the depositor dies within the period of three years, 
or thereafter, the account shall be closed as soon as death is 
reported to the bank and the amount paid to the nominee. 

Where, however, the deposit account is held jointly with the 
spouse or where the sole nominee is the spouse of the depositor, 

FORM I 
(Sec Para-4) 

Name and address of Bank Serial No. 


Form of application for opening an account under Deposit Scheme for Retiring Employees of Public Sector Companies, 1991. 
Name & Agency No. of Agent introducing the account. 

Signature of Agent ... 

To 

The Manager, 

(Name of the Bank), .. 

(Address) . 

Sir, 

1. 1 hereby apply for opening an account under the Deposit Scheme for Retiring Employees of Public Sector Companies, 1991 

in my name and tender here with Rs.(Rupees., ) 

through cheque/p y ordcr/demon 1 dr 'ft as the initial deposit. 

Permanent address of depositor. 

2. I agree to abide by the provisions of the above scheme, 

3. I hereby declare that I am not maintaining any other account-under the scheme, 

4 A copy of certificate from employer indicating retirement beueflts is enclosed*. An affidavit on stamped paper, indicating 
retirement benefits is enclosed (applicable where deposits not exceeding rupees five lakhs). 

•Delete which:ve is n’t applicable. 

5. I nominate tho pjivms mentioned below to wham, to the conclusion of all other persons, in the event of my death the 
amount standing to my credit in the account vvould bo payable. 

Serial Nume(s) of the nominec(s) Full address Date of birth of Proportionate 

No- nominee(s) in th>* amount for each 

.... ,.____ __________ case of minor. nommoe 


tho spouse may, at his/her option, request for continuance 
of the account and the account then shall be continued in the 
name of such spouse on same terms and conditions as appli¬ 
cable to account. 

10. Pass Book:—The Pass Book shall be presented to ac¬ 
counts office at the time of collecting interns: and also at the time 
of withdrawal and closure. 

11. Transfer from one accounts office to another:—A deposi¬ 
tor may apply for transfer of his account from one accounts 
office to another accounts office due to change of his residence, 

12. Issue of duplicate pass book:—In the event of loss or 
destruction of a pass book issued by an accounts office, the 
office may, on an application made to it in this behalf, and on 
payment of rupee one by the depositor, issue a duplicate thereof 
to him. 

13. Power to relax:—Where the Central Government is 
satisfied that the operation of any of the provisions of this. 
Scheme causes undue hardship to a subscriber, if may, by order 
for reasons to be recorded in writing, relax the requirements 
of this provision. 

By Order of the President 
Sm . JANKAI KATHPALIA, Jt. Secy. 


As the nominee,(s) at Serial No (s), I appoint Shri/Smt./Kuma r i.'...7..... torcccN 

the sum dir- under the said account In the event of my death during the minority of the nominees). 

Signature of witness : 

Name and address : 

®nte:. Depositor 

For the uso of Accounts Offfre 

The account has been opened on.with Rs...miner Deposit 

Scheme for Retiring Employees of Public Sector Companies, 1991. Account No.. 

Pass Book No.... has been issued. 


Date, 


Authorised Officer 
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FORM 2 

See Para 4(c) 

Form >Jt Pass Book to be issued to the depositor under Depudt Scheme for R> tiring Employees ol‘ Poblic Sccior Comnarm/ 4 , 1991. 

Cover Page 

Observe 


P-p '-it Suhcm. fu R.tiring Liipljycvs of Public Sector Com panic i, 1,991 
PASS BOOK 


Serial No 


Name <Sc Address of Bank 


Name of the Account Holder 


Account No. 
Ledger No. 
Folio No. ... 


Cover Page 
Reverse 

Account No. 

Name. 

Address . 

Date of Issue . 

Particulars regarding nomination 


Name of the Nominee 

Permanent Address 


Date of birth of nominee in 
rase of minor 

2 

3 


4 


(Signature of Issuing authority) 

Manager 

(Name of the Bank' 
l orm of Pages inside the book 

Date Particulars Amount Amt. deposited Amt. Ini. paid Balance Si"n 

withd awn 
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FORM 3 
[See Para 5(c)] 

Name and address of Bank 

Application for withdrawal under the Deposit Scheme for Retiring Employees of Public Sector Companies. 199], 
The Manager. 

(Name of tho Bank) .. 

(Address) . 


I wish to withdraw from tho Deposit Scheme for Retiring Employees of Public Sector Companies, 1991 account No. 

a sum of Rs.,.(Rupees...). A period of...years have 

expired from the date of deposit. 

2. Tho Pass Book No.is enclosed. 

Date: 

Place: 

Signature or Thumb impression of depositor. 

To be usod by the Accounts Office 


Date of initial depotit .. 

Amount available In the Account Rs. 

Date on which last withdrawal was allowed . 

Amount available for withdrawal in accordance with prra. of the scheme. 

Withdrawal of a sum of Rs. .sanctioned. 

Signature of Official.. 


RECEIPT 

Received a sum of Rs.(Rupees......) by way of withdrawal from 

Deposit Scheme for Retiring Employees of Public Sector Companies, 1991. 

Date: 

Place: Signature or Thumb impression of depositor. 

FORM 4 
(See Para 8 ) 

NOMINATION UNDER the DEPOSIT SCHEME FOR RETIRING EMPLOYEES OF PUBLIC SECTOR COMPANIES. 1991. 
To 

The Manager, 

(Name of the bank). 

(Address) . 


I.hereby nominate the person( 9 ) mentioned below to whom, to the exclusion of all other 

persons, in the event oF my death, the amount standing to my credit in the account under Deposit Scheme for Retiring Employees of 
Puolic Sector Companies, 1991. 

Account No......at the time of my death w'uld be payable. 


SI. Namo (s) of the nomince(s) 
No. 


Full addross(cs) 


Date Of birth of Proportionate 

nominec(s) in case amount for each 

of minor nominee 


♦As tho nomiuee(s) at Serial No.(s)..specified above is/are minor's). I appoint Sbri/Smt./Kumari. 

.address.. to receive the sum due under the 

said account in the event of my death during the minority rf the nomince(s). 

Slgnature of witness: Signature/Thumb 

Name and address; Impression of depositor 

Date 


FOR THE USE OF ACCOUNTS OFFICE 

The above nomination has been raghtored on..ana an entry made In the pass book. 

Date. Signature Of Authorised officer 

♦Delete if not applicable 
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FORM 5 
(See para 8) 

Cancellation of Variation of Nomination previously made in respect of Account No..under Deposit Scheme for 

Retiring Employees of Public Sector Company, 1991. 

To 


The Manager. 
(Name of the Bank) 
(Address) . 


1.the depositor under Deposit Scheme for Retlrin g Employees of Public Sector Companies, 

1991, Account No.hereby oancel the nomination dated.made by mein respect of the aforesaid 

account. 

♦In place of the cancelled nomination, I hereby nominate the poson(s) mentioned below who shall on my death, become entitled 
to the payment of the sum due on the above account, to the exclusion of all other persons. 


SI. Name of the nomlnec(s) Full address Date of birth of the Proportionate amount 

No, nominee in case of minor for each nominee 


♦To be filled in case of variation only. 

% As the nominee(s) at Serial No.(s).is/are mlnor(s), I appoint Shri/Smt/Kumari. 

(Name & Full address), as the person to receive the sum due on the account in the event of my' death during the minority of tho 
nominee(s). 

%Delete if not applicable 

Depositor’s Address. Signature/Thumb Impression of depositor. 

(1) Witness; 

Name 
Address: 

(2) Witness; 

Name: 

Address; 


FOR THE USE OF ACCOUNTS OFFICE 

Theabive ovufilitioa/variati'in of the nomination (us boon registered in the ledger and entered in the pass book. 


Date 


Signature of the Authorised Officer. 


Printed by the Manager, Govt, of India Press, Ring Road, New Delhi-110064 
and Published by the Controller of Publications, Delhi-110054, 1991 















